Agenda Item No.: 6

Florida SouthWestern State College District Board of Trustees
Agenda ltem Summary

Meeting Date: 9/22/2015

1. Action Requested/Purpose: Fiscal Year 2016 State Appropriation Budget Adjustment

2. Fiscal Impact: [X] Yes [ No ] NA

3. Funding Source: State appropriations (performance funding) increase Amount: $ 1,436,270

4. Administration Recommendation: Approval of the adjusted state appropriation budget to
include performance funding.

5. Agenda Item Type: 8. Requirement/Purpose (Include Citation)
X Action Item [] Statute

[] Consent Agenda X] Administrative Code 6A-14.0716

[] Information Only [] Other

[] Board Requested Information/Report

9. Background Information:

On July 23, 2015 the State Board of Education approved the Florida College System Performance
Funding Model. In this model FSW received $1,436,270 in performance funding. These funds are in
addition to the state appropriations that were approved by the Board at the June 23, 2015 meeting. In
order for the funds to be distributed to FSW by the state a budget amendment is required.

Administration recommends the board approve the budget amendment to increase the Fiscal Year 2016
operating budget by $1,436,270 for performance funding.

Assistant Vice President, Findncial Services

Requested By:

Funding Verified by: HVBW
R

Vice President, Administrative Services

Approved For Agenda
by:




FLORIDA SOUTHWESTERN STATE COLLEGE Adjustment for
CURRENT OPERATING BUDGET Performance Funding
FOR THE FISCAL YEAR ENDING JUNE 30, 2016
as of August 31, 2015
Original Revised Increase / (Decrease)
Budget Budget Amount I Y%
REVENUES
Student Fees $ 32,394,458 | $ 32,394,458 0 0.0%
Support from State Govt. 30,608,910 32,045,180 1,436,270 4.7%
Support from Fed. Govt. 135,000 135,000 0 0.0%
Gifts, Contributions, Grants & Contracts 2,062,650 2,062,650 0 0.0%
Sales & Services 408,744 408,744 0 0.0%
Transfers In 224,145 224,145 0 0.0%
Other Sources 97,500 97,500 0 0.0%
TOTAL REVENUES 65,931,407 67,367,677 1,436,270 2.2%
Prior Year Encumbered Budget Carried Forward 1,418,833 1,418,833 0 0.0%
TOTAL FUNDS AVAILABLE 67,350,240 68,786,510 1,436,270 2.1%
EXPENDITURES & TRANSFERS
Staff Costs
Executive & Mgt. Staff $ 5,136,355 | $ 5,136,355 0 0.0%
Instructional Staff 15,628,366 15,628,366 0 0.0%
Other Professional Staff 8,573,398 8,573,398 0 0.0%
Tech., Clerical & Trade Staff 5,038,295 5,038,295 0 0.0%
Instructional & Other Prof. Temporary Staff [Adjuncts] 6,081,538 6,081,538 0 0.0%
Student Employment 338,403 338,403 0 0.0%
Benefits 11,139,537 11,139,537 0 0.0%
Total Staff Costs 51,935,892 51,935,892 0 0.0%
Current Expenses
Travel $ 743252 | $ 743,252 0 0.0%
Operating Expenses 5,053,440 5,053,440 0 0.0%
Rental - Facilities & Eq. 396,452 396,452 0 0.0%
Insurance 802,263 802,263 0 0.0%
Utilities 2,031,011 2,031,011 0 0.0%
Contract Services 5,836,413 5,836,413 0 0.0%
Transfers (to other funds) 0 0 -
Other Expenses 56,667 56,667 0 0.0%
Reserves 0 1,336,270 1,336,270 -
Contingency 300,000 400,000 100,000 33.3%
Total Current Expenses 15,219,498 16,655,768 1,436,270 9.4%
Capital Expenditures
Capital and Equipment Expenditures Pooled $ 194,850 [ $ 194,850 0 0.0%
Total Capital Expenditures 194,850 194,850 0 0.0%
[TOTAL EXPENDITURES & TRANSFERS I 67,350,240 || 68,786,510 | | 1,436,270 | 2.1%)

[INCREASE/(DECREASE) TO FUND BALANCE || o of | o] -
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